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Item 4.01           Changes in Registrant’s Certifying Accountant.
 
(a)
 
The independent registered public accounting firm, Stegman & Company (“Stegman”), of Celsion Corporation, a Delaware corporation (the “Company”),
announced that effective June 1, 2016, as a key element of the expansion of its business substantially all directors and employees of Stegman have joined
forces with Dixon Hughes Goodman LLP ("DHG”). As a result of this dissolution of Stegman & Company, Stegman has resigned as the Company’s
independent registered public accounting firm and DHG became the Company’s independent registered public accounting firm effective June 1, 2016. The
engagement of DHG was approved by the Audit Committee of the Company's Board of Directors effective June 1, 2016. With more than 2,000 people in 12
states, DHG ranks among the nation’s top 20 public accounting firms offering comprehensive assurance, tax and advisory services focusing on major industry
lines and serving clients in all 50 states as well as internationally.
 
The reports of Stegman on the audits of the consolidated financial statements of the Company as of and for the years ended December 31, 2015 and 2014 did
not contain an adverse opinion or a disclaimer of opinion and was not qualified or modified as to uncertainty, audit scope or accounting principles.
 
During the Company's fiscal years ended December 31, 2015 and 2014 and the subsequent interim period through the date of this Current Report on Form 8-
K, there were (i) no disagreements (as such term is used in Item 304 of Regulation S-K) between the Company and Stegman on any matters of accounting
principles or practices, financial statement disclosure, or auditing scope or procedures, which disagreements, if not resolved to the satisfaction of Stegman,
would have caused Stegman to make reference to the subject matter of the disagreements in connection with its report on the Company's financial statements
for such periods, and (ii) no reportable events of the types described in Item 304(a)(1)(v) of Regulation S-K.
 
The Company has provided Stegman a copy of the disclosures in this Form 8-K and has requested that Stegman furnish the Company with a letter addressed
to the Securities and Exchange Commission stating whether or not Stegman agrees with the Company’s statements in this Item 4.01. A copy of the letter
dated June 1, 2016 furnished by Stegman in response to that request is filed as Exhibit 16.1 to this Current Report on Form 8-K.
 
(b)
 
The Audit Committee of the Company’s Board of Directors approved the engagement of DHG as the Company’s independent registered public accounting
firm, effective as of June 1, 2016.
 
During the Company's fiscal years ended December 31, 2015 and 2014 and the subsequent interim period through the date of the Merger, the Company did
not consult with DHG regarding any of the matters set forth in Items 304(a)(2)(i) and (ii) of Regulation S-K.
 
 
Item 9.01              Financial Statements and Exhibits.
 
(d)  Exhibits.
 

Exhibit
No.   Description

  
16.1    Letter from Stegman and Company to the U.S. Securities and Exchange Commission dated June 1, 2016.
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Exhibit 16.1
 
 
June 1, 2016
 
U.S. Securities and Exchange Commission
100 F Street, NE
Washington, DC 20549
 
Ladies and Gentlemen:
 
We have read Celsion Corporation’s (the “Company”) disclosure set forth in Item 4.01(a), “Changes in Registrant’s Certifying Accountant”, in its Current
Report on Form 8-K dated June 1, 2016 and are in agreement with such statements concerning our firm. We have no basis to, and therefore, do not agree or
disagree with the other statements made by the Company in the Current Report on Form 8-K.
 
Sincerely,
 
/s/ Stegman & Company


