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Item 3.03. Material Modifications to Rights of Security Holders.

On March 3, 2022, Celsion Corporation, a Delaware corporation (“Celsion”), redeemed for cash at a price equal to 105% of the $300 stated value per share
all of its 50,000 outstanding shares of Series A Convertible Redeemable Preferred Stock, par value $0.01 per share (the “Series A Preferred Stock”), and its
50,000 Series B Convertible Redeemable Preferred Stock, par value $0.01 per share (the “Series B Preferred Stock” and together with the Series A
Preferred Stock, the “Preferred Stock”).

As a result, all shares of the Preferred Stock have been retired and are no longer outstanding and Celsion’s only class of outstanding stock is its common
stock, par value $0.01 per share. Each share of common stock entitles the holder to one vote.

Item 8.01. Other Events.

The information set forth above in Item 3.03 is incorporated herein by reference.
Item 9.01. Financial Statements and Exhibits.

(a) Not Applicable.

(b) Not Applicable.

(c) Not Applicable.

(d) Exhibits

Exhibit

Number Description
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

CELSION CORPORATION

Date: March 4, 2022 By: /s/ Jeffrey W. Church
Jeffrey W. Church
Executive Vice President
and Chief Financial Officer




